Willowind Apartments

Investment Summary Disclaimer

Information Summary Unit Mix Units % of Total

Property Name Willowind Apartments 1 Bedrooms 26 28%

Address 3921 Willow Avenue 2 Bedrooms 56 60%

Kansas City, MO 3 Bedrooms 12 13%

Purchase Price $ 2,500,000 4 Bedrooms - 0%

Equity Required $ 403,500 Total 94 100%

Hold Period 5 Years

Current Vacancy 15% Investment Summary Current Stabilized
Cash-on-Cash (ROI) 10.5% 19.6%

Sources and Uses of Funds Total Per Unit Gross Rent Multiplier 3.62 3.62

Sources Cap Rate 8.2% 9.6%

Debt $2,250,000 [ $ 23,936 Internal Rate of Return (IRR) 21.2%

Equity $ 403,500 |$ 4,293

Total Sources $2,653,500 | $ 28,229 Operating Statement Current Stabilized
Effective Gross Income $ 590,765 | $ 630,344

Uses Total Expenses $ 358,161 | $ 361,328

Purchase Price $2,500,000 [ $ 26,596 Capital Expenditures $ 28,200 % 28,200

Rehab Budget $ 103,500 % 1,101 Net Operating Income $ 204,404 | $ 240,817

Other Costs $ 50,000 % 532 Debt Service $ 161,879 | $ 161,879

Total Project Cost $2,653,500 | $ 28,229 Net Cash Flow $ 42525|% 78,938

5 Year Projections 1 2 3 4 5

Effective Gross Income $ 573,394 ($ 594505 | % 637,440 | $ 656,563 | $ 676,260

Total Expenses $ 359,061 | $ 360,933 |$ 380,829 [ $ 392,254 | $ 404,021

Capital Expenditures $ - $ 28200|% 28,200($ 28,200|% 28,200

Net Operating Income $ 214,334 | % 205,372 |$ 228,411 | $ 236,109 | $ 244,038

Debt Service $ 161,879 | % 161,879 | $ 161,879 ($ 161,879 | $ 161,879

Net Cash Flow $ 52455|$% 43494 |$ 66532($ 74,230|$% 82,160

Cash-on-Cash (ROI) 13.0% 10.8% 16.5% 18.4% 20.4%
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